As the chapters of this book have shown, the existence of a multipolar world fundamentally changes British energy security risks and threats, including the geopolitical context that Britain exists within. During the 1990s hydrocarbon fuels were relatively cheap and plentiful and it was assumed that the investments of the international energy companies, together with a functioning global market, would deliver secure and affordable supplies of energy. However, there is now growing concern about the ability of energy producers to match rapidly increasing demand in emerging economies. New resource finds are altering relationships between countries. The increasing economic expectations of the populace of energy-exporting states and the geopolitical actions of some of the major oil and gas reserve holding states has raised concerns about both the affordability and security of current and future energy supplies. In addition, the demands of climate change policy in the guise of the low carbon energy transition add an additional layer of complexity given that the energy system is the single largest source of greenhouse gas emissions.
recent attack on gas installations in Algeria, underline the need for sufficient expertise within the Foreign and Commonwealth Office (FCO) to allow for a detailed understanding of the world and its geopolitics, whether or not they impact on British energy security. The government should therefore ensure that enough investment is being made in this expertise to ensure that the UK is equipped to engage with the new multipolar global reality.
Energy security is a property of an energy system which includes people and institutions as well as technologies and energy sources. In other words, whenever something happens to the energy system there will be a knock-on impact elsewhere in the energy system. Whilst it is sometimes useful to assess the security of particular components of these systems (e.g. infrastructures for the supply, transmission and use of energy), it is not useful to view these components in isolation.
Understanding energy security and being able to implement a policy which fits with wider energy policies goals requires a number of interrelated factors to be in place. Energy security requires a multi-and inter-disciplinary approach to understand the interwoven issues across the energy system: whilst economics (which is traditionally a dominant discipline for understanding energy security) is important, this book has emphasised the importance of political economy. Interests and power matter, and it is not simply a case of analysing markets and making them work 'better' or taking the 'economically' correct choice. Often, decisions about energy security require political judgement.
As described above, Britain needs a systemic approach to bring energy policy goals together whilst simultaneously thinking of energy security as a system issue. This needs a decision-making process which aims to ensure both implementation of policies, but importantly, that the impacts of policies are consistent with security, environmental and affordability goals. And, in order for this to happen, there needs to be a coordinated, strategic approach to policy across Government. This is likely to require new institutions and governance to enable legitimate, long-term decision-making -often phrased as joined-up -across the relevant departments (DECC, HM Treasury and FCO), and linked to expert advice and stakeholder engagement.
One of the important reasons for this multi-and inter-disciplinary, including political economy, perspective is that views about energy security (and about what security strategies make sense) depends on 'who' you are. Are you a national policymaker? An electricity generator? A business person or healthcare worker who relies on electricity for your business or the health of those you care for? Your relationship
